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Note in accordance with MiFID II regulation for "minor non-monetary benefit" research: This research 

fulfills the requirements for classification as a "minor non-monetary benefit". Further information on 

this can be found in the disclosure under "I. Research under MiFID II"
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"peaq is an outstanding example of the success of our incubation 
strategy. […] Our share has since fluctuated around USD 60 million 
depending on the daily price." 

Advanced Blockchain AG is an innovative player in blockchain technology and Web3 in-

vestments, headquartered in Berlin. Since 2017, the company has successfully supported 

early-stage blockchain projects, focusing on forward-looking sectors such as Decentral-

ized Finance (DeFi), Real-World Assets (RWA), Artificial Intelligence, and Decentralized 

Physical Infrastructure Networks (DePIN).  

 

With a well diversified portfolio of over 30 investments, Advanced Blockchain provides 

investors access to high-growth markets. The company combines strategic early-stage 

investments with active support to scale its projects. Through targeted incubation efforts 

and a strong deal flow pipeline, Advanced Blockchain has established itself as a reliable 

gateway to blockchain ecosystems, delivering above-average returns.  

 

At the recent Equity Forum, we had the opportunity to speak with COO Hatem Elsayed 

and CFO Maik Laske about their impressions of the event, investors' feedback, and current 

investments. Additionally, the company recently announced its new strategic direction. 

 

GBC AG: What key topics and projects did you present at the Eigenkapitalforum?  

 

Hatem Elsayed: At the Eigenkapitalforum, we presented our strategic direction and 

measures to improve liquidity. Our future investment focus will be on targeted early-stage 

investments in high-growth sectors such as DePINs, Bitcoin Layer-2 solutions, and Real 

World Assets and more. 

 

GBC AG: What feedback did you receive from the investors present at the Equity 

Forum? 

 

Maik Laske: The feedback from investors was overwhelmingly positive, particularly re-

garding the combination of strategic investments and efficient liquidity management, as 

well as the new core team. Investors praised our commitment to DePINs and interopera-

bility, highlighting their growing importance. The market potential for DePINs alone is es-

timated to reach USD 3.5 trillion by 2028. 
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Hatem Elsayed: Our strong deaflow pipeline and successful track record of exits were 

particularly well-received, further strengthening confidence in our business model. 

 

GBC AG: Were there any topics that were critically received? 

 

Maik Laske: Critical questions primarily revolved around market volatility and our risk 

management strategy. Here, we outlined our target of increasing liquid reserves to at least 

25%. Additionally, a lack of transparency was noted as another critical point, which we are 

addressing as a key priority in our future work. 

 

Hatem Elsayed: Questions also arose regarding the streamlining of our corporate struc-

ture and the associated challenges. However, we were able to present convincing per-

spectives and solutions. 

 

GBC AG: Regarding your new strategy: What are your focal points for future invest-

ments in blockchain technologies? 

 

Hatem Elsayed: Our investment strategy focuses on high-growth sectors such as 

DePINs, Bitcoin Layer-2 solutions, and Real-World Assets among others. We see enor-

mous potential in these areas as they not only drive technological innovation but also cre-

ate real-world use cases that offer long-term value. 

 

GBC AG: What are your goals in this regard, and how do you assess the potential 

of these areas for future growth? 

 

Hatem Elsayed: Our goal is to expand our portfolio with projects that are economically 

profitable and technologically groundbreaking. We plan to invest in early stage funding 

rounds of projects that we can actively scale and support to achieve above-average re-

turns. For the coming year, we have allocated an investment budget of up to EUR 2 million 

and anticipate monetization revenues of EUR 4 million to finance these investments. 

 

GBC AG: Given the volatility of the crypto market, you aim to increase liquid re-

serves to at least 25%. What measures are you taking to achieve this target while 

also seizing attractive investment opportunities? 

 

Maik Laske: Our strategy involves several measures to achieve the targeted liquidity ratio 

while investing in promising projects. This includes strategic exits from selected invest-

ments to enhance liquidity. We also plan to liquidate some of our existing assets in ex-

change for established blue-chip tokens. Additionally, we are going to deploy liquid tokens 

in staking activities and liquidity pools to generate additional income. These steps 

strengthen our financial base and provide stability even during volatile market phases. 

 

GBC AG: You plan to streamline the corporate structure to promote efficiency and 

cost reductions. What challenges do you foresee in implementing this measure, and 

how will you ensure that core innovation and corporate culture are preserved? 

 

Maik Laske: The biggest challenge is creating a leaner structure without compromising 

value potential. By focusing on core business units, we eliminate inefficient processes and 

achieve lasting cost reductions. This not only creates clear structures but also increases 

transparency for our shareholders and strengthens confidence in our operational direction. 

We redirect freed-up resources to high-growth areas, ensuring more efficient capital allo-

cation and long-term increases in asset value for shareholders. 
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GBC AG: Just before the Eigenkapitalforum, you announced three new invest-

ments. Could you briefly introduce these recent investments by Advanced Block-

chain? 

 

Hatem Elsayed: Yes, we recently invested in three highly promising projects:  

 

1. AO Token Farming: AO is a decentralized supercomputer built on the Arweave network. 

AO combines permanent data storage with decentralized computing resources, enabling 

developers to create innovative applications. Think of AO as a global, distributed data 

center that operates securely and efficiently without a central operator. Stored data re-

mains permanently available, eliminating the need for expensive servers or limited storage 

solutions. 

 

2. Teneo Protocol: An innovative provider of decentralized data infrastructure that helps 

businesses efficiently and cost-effectively utilize social media data. Teneo allows compa-

nies to access necessary data directly from social media platforms without relying on ex-

pensive, centralized data services. The data is provided by community users who are in-

centivized with project tokens for their contributions. This model fosters a sustainable and 

active ecosystem benefiting both businesses and data providers. 

 

3. Silencio: A DePIN project operating a global network of sensors for environmental mon-

itoring with innovative monetization methods. Silencio uses sensors to collect data on en-

vironmental conditions such as air quality or noise pollution. For instance, a network of 

sensors in cities could gather data on air pollution or noise levels, which is then sold to 

companies or government agencies for environmental reports or initiatives to improve 

quality of life. Recently, the Abu Dhabi Environmental Agency launched a noise pollution 

mapping initiative, highlighting the relevance of Silencio's datasets. Such initiatives under-

score the growing demand for accurate and accessible environmental data provided by 

Silencio. 

 

GBC AG: Which companies or projects are you focusing on? 

 

Maik Laske: All three projects represent core areas of our strategic focus and offer signif-

icant growth potential. 

 

GBC AG: Many cryptocurrencies and tokens are currently experiencing positive de-

velopments. How do you assess the future of the crypto market, and what role do 

you think Advanced Blockchain will play in this dynamic environment in the coming 

years? 

 

Hatem Elsayed: We view the current market dynamics as clear confirmation of the rele-

vance and future viability of blockchain technologies. In particular, the DePIN sector and 

Bitcoin Layer-2 solutions will be key growth drivers in the coming years. Advanced Block-

chain will continue to play a leading role in this ecosystem by investing early in key tech 

verticals, actively supporting them, and creating long-term value together with our part-

ners. Our diversified portfolio and strategic approach position us optimally to benefit sus-

tainably from this development. 

 

GBC AG: How do you evaluate the development of peaq after its token launch, and 

what significance does the project hold for Advanced Blockchain? 

 

Maik Laske: peaq is an outstanding example of the success of our incubation strategy. 

Since the token launch, the price has developed strongly and has already reached an all 

time high of USD 0.75. Our token share has since fluctuated around USD 60 million de-

pending on the daily price. As one of our first incubation projects, peaq is among the 
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leading platforms in the field of Decentralized Physical Infrastructure Networks (DePIN). 

The strong price development of peaq compared to other token launches highlights both 

the project's potential and the effectiveness of our business model. For both peaq and 

other investments, the group plans to generate stable returns in the future through long-

term participation and staking revenues. 

 

GBC AG: Thank you for the interview. 
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APPENDIX 

I.  

Research under MiFID II 

1. there is a contract between the research company GBC AG and the Issuer regarding the independent preparation and publication of 

this Research Report on the Issuer. GBC AG is remunerated for this by the Issuer. 

2. the Research Report is made available to all interested investment service providers at the same time. 

 

II.  

§1 Disclaimer/ exclusion of liability 

This document is for information purposes only. All data and information in this study have been obtained from sources that GBC believes 

to be reliable. In addition, the authors have taken the greatest possible care to ensure that the facts and opinions presented are reasonable 

and accurate. Nevertheless, no guarantee or liability can be assumed for their accuracy - neither expressly nor implicitly. In addition, all 

information may be incomplete or summarized. Neither GBC nor the individual authors accept any liability for damages arising from the 

use of this document or its contents or otherwise in connection therewith. 

 

Furthermore, please note that this document does not constitute an invitation to subscribe for or purchase any security and should not be 

construed as such. Nor shall it or any part of it form the basis of, or be relied upon in connection with, any binding contract whatsoever. A 

decision in connection with any prospective offer to sell securities of the company or companies discussed in this publication should be 

made solely on the basis of information contained in any prospectus or offering circular issued in connection with such offer.  

 

GBC does not guarantee that the implied returns or the stated price targets will be achieved. Changes in the relevant assumptions on 

which this document is based may have a material impact on the targeted returns. Income from investments is subject to fluctuations. 

Investment decisions always require the advice of an investment advisor. Therefore, this document cannot assume an advisory function.  

 

Distribution outside the Federal Republic of Germany: 

This publication, if distributed in the UK, may only be made available to persons who are deemed to be authorized or exempt within the 

meaning of the Financial Services Act 1986 or persons as defined in section 9(3) of the Financial Services Act 1986 (Investment Adver-

tisement) (Exemptions) Order 1988 (as amended) and must not be communicated, directly or indirectly, to any other person or class of 

persons. 

 

Neither this document nor any copy thereof may be taken into, transferred to or distributed in the United States of America or its territories 

or possessions. The distribution of this document in Canada, Japan or other jurisdictions may be restricted by law and persons into whose 

possession this publication comes should inform themselves about and observe any such restrictions. Any failure to comply with this 

restriction may constitute a violation of U.S., Canadian or Japanese securities laws or the laws of any other jurisdiction. 

 

By accepting this document, you accept any disclaimer and the aforementioned limitations. 

 

You can also find the disclaimer/exclusion of liability under:  

http://www.gbc-ag.de/de/Disclaimer 

 

Legal information and publications pursuant to Section 85 WpHG and FinAnV 

 

The information can also be found on the Internet at the following address:  

http://www.gbc-ag.de/de/Offenlegung 

 

§ 2 (I) Update: 

A specific update of the present analysis(es) at a fixed date has not yet been scheduled. GBC AG reserves the right to update the analysis 

without prior notice.  

 

§ 2 (II) Recommendation/ Classifications/ Rating: 

GBC AG has been using a 3-stage absolute share rating system since July 1, 2006. Since July 1, 2007, the ratings have been based on 

a time horizon of at least 6 to a maximum of 18 months. Previously, the ratings were based on a time horizon of up to 12 months. When 

the analysis is published, the investment recommendations are determined according to the ratings described below with reference to the 

expected return. Temporary price deviations outside these ranges do not automatically lead to a change in the rating, but do give rise to 

a revision of the original recommendation. 

The respective recommendations/classifications/ratings are associated with the following expectations: 

BUY 
The expected return, based on the calculated target price, including dividend payment  

within the corresponding time horizon is >= + 10 %. 

http://www.gbc-ag.de/de/Disclaimer.htm
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GBC AG price targets are determined on the basis of the fair value per share, which is calculated using generally recognized and widely 

used methods of fundamental analysis, such as the DCF method, the peer group comparison and/or the sum-of-the-parts method. This 

takes into account fundamental factors such as share splits, capital reductions, capital increases, M&A activities, share buybacks, etc.  

 

§ 2 (III) Historical recommendations: 

GBC's historical recommendations on the present analysis/analyses can be viewed on the Internet at the following address:  

http://www.gbc-ag.de/de/Offenlegung 

 

§ 2 (IV) Information basis: 

For the preparation of the present analysis(ies), publicly available information on the issuer(s) (where available, the three most recently 

published annual and quarterly reports, ad hoc announcements, press releases, securities prospectuses, company presentations, etc.), 

which GBC considers to be reliable, was used. In addition, discussions were held with the management of the company/companies 

concerned in order to obtain more detailed information on business developments.  

 

§ 2 (V) 1 Conflicts of interest pursuant to § 85 WpHG and Art. 20 MAR: 

GBC AG and the responsible analyst hereby declare that the following potential conflicts of interest exist for the company/companies 

named in the analysis at the time of publication and thus comply with the obligations of § 85 WpHG and Art. 20 MAR. A detailed explanation 

of the possible conflicts of interest is given in the catalog of possible conflicts of interest under § 2 (V) 2. 

 

The following potential conflict of interest exists with regard to the securities or financial instruments discussed in the analysis: 

(5a,11)  

 

§ 2 (V) 2. catalog of possible conflicts of interest: 

(1) At the time of publication, GBC AG or a legal entity affiliated with it holds shares or other equity interests in the company. 

financial instruments in this analyzed company or analyzed financial instrument or financial product. 

(2) This company holds more than 3% of the shares in GBC AG or a legal entity associated with it. 

(3) GBC AG or a legal entity affiliated with it is a market maker or designated sponsor in the financial instruments 

of this company. 

(4) GBC AG or a legal entity affiliated with it was involved in the public issue of shares in the previous 12 months. 

The company plays a leading or co-leading role in the management of financial instruments of this company. 

(5) a) GBC AG or a legal entity affiliated with it has entered into an agreement in the previous 12 months on the 

Preparation of research reports for a fee with this company or issuer of the analyzed financial instrument 

was made. As part of this agreement, the draft financial analysis (excluding the valuation section) was made available to the issuer prior 

to publication. 

(5) b) A change was made to the draft financial analysis on the basis of justified indications from the company or issuer 

(6) a) GBC AG or a legal entity affiliated with it has entered into an agreement in the previous 12 months on the 

The company has not entered into an agreement with a third party for the preparation of research reports on this company or financial 

instrument in return for payment. In 

Under this agreement, the third party and/or company and/or issuer of the financial instrument was granted the 

Draft analysis (without evaluation section) made available before publication. 

(6) b) There has been a change to the draft financial analysis based on legitimate indications from the third party and/or issuer 

(7) The analyst in charge, the principal analyst, the deputy principal analyst and or any other person involved in the preparation of the 

study 

person holds shares or other financial instruments in this company at the time of publication. 

(8) The responsible analyst of this company is a member of its Management Board or Supervisory Board. 

(9) Prior to the date of publication, the responsible analyst has published shares in the company analyzed by him before the publication 

date. 

received or acquired from the public issue. 

(10) GBC AG or a legal entity affiliated with it has concluded an agreement in the previous 12 months on the 

The contract was concluded with the analyzed company for the provision of consulting services. 

(11) GBC AG or a legal entity affiliated with it has significant financial interests in the analyzed company, 

e.g. the acquisition and/or exercise of mandates at the analyzed company or the acquisition and/or provision of services at the analyzed 

company. 

HOLD 
The expected return, based on the calculated target price, including dividend payment  

within the corresponding time horizon is > - 10 % and < + 10 %. 

SALE 
The expected return, based on the calculated target price, including dividend payment  

within the corresponding time horizon is <= - 10 %. 

http://www.gbc-ag.de/de/Offenlegung.htm
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Services for the analyzed company (e.g. presentations at conferences, roundtables, roadshows, etc.) 

(12) At the time of the financial analysis, the analyzed company is in a financial crisis managed by GBC AG or its affiliates. 

legal entity, financial instrument or financial product (e.g. certificate, fund, etc.) managed or advised 

 

§ 2 (V) 3. Compliance: 

GBC has taken internal regulatory precautions to prevent potential conflicts of interest and to disclose them if they exist. The current 

Compliance Officer, Karin Jägg, e-mail: jaegg@gbc-ag.de, is responsible for compliance with the regulations.  

 

§ 2 (VI) Responsible for the preparation: 

The company responsible for preparing this/these analysis(es) is GBC AG, based in Augsburg, which  

is registered as a research institute with the responsible supervisory authority (Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin), 

Marie-Curie-Str.  

24-28, 60439 Frankfurt).  

 

GBC AG is currently represented by its Executive Board members Manuel Hölzle (Chairman) and Jörg Grunwald. 

 

The analysts responsible for this analysis are:  

Matthias Greiffenberger, M.Sc., M.A., Financial Analyst 

Marcel Goldmann, M.Sc., Financial Analyst 

 

§ 3 Copyrights 

This document is protected by copyright. It is provided for your information only and may not be reproduced or distributed to any other 

person. Any use of this document outside the limits of copyright law requires the consent of GBC or the relevant company, provided that 

rights of use and publication have been transferred. 

 

GBC AG 

Halderstrasse 27 

D 86150 Augsburg  

Phone: 0821/24 11 33-0 

Fax: 0821/24 11 33-30 

Internet: http://www.gbc-ag.de 

 

E-Mail: compliance@gbc-ag.de 

  

mailto:compliance@gbc-ag.de
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